“Greed” Video Guide

Segment One 

Vocab/concepts:

Conspicuous Consumption _________________________________________________

_______________________________________________________________________

competition _____________________________________________________________

_______________________________________________________________________

Monopolies  _____________________________________________________________

_______________________________________________________________________

discussion questions: 

1) Are we all greedy? Why or why not?

2) Name 2-3 “Robber Barrons” and explain what they did and why this was controversial. Do you agree or disagree that they should have a “bad rap”? Why?

3) Should there be a limit to how wealthy someone can be? Why or why not?

Segment Two

Vocab/concepts:

Innovation ______________________________________________________________

_______________________________________________________________________

Altruism ________________________________________________________________

_______________________________________________________________________

discussion questions:

4) How does competition lead people to innovate and serve others? How?

5) Can self-interest help explain why people cooperate? How?

6) What is Adam Smith’s “Invisible Hand”? Explain how it relates to the example of how the steak got from Iowa to New York.

Segment Three

Vocab/concepts:

Zero-Sum game _________________________________________________________

_______________________________________________________________________

Wealth Creation _________________________________________________________

_______________________________________________________________________

discussion questions:

7) Is the wealth of a nation or the world limited? Explain.

8) When someone else makes more money, do you lose? Why or why not?

9) Should the wealthy give more money to charities? Why/ why not?

10) Is greed bad? Why or why not? Give examples to support your opinion.

